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Housing Market ‐ Current
How would you describe the current housing market in your area?
Strong

Moderate

2%

Weak

52%

46%

REALTOR® Current Market Index (RCMI)* = 28
August’s RCMI for REALTORS’® measurement of the current housing market in their area is 28, one point lower than last month’s score of
29. August’s RCMI for agents is 28 and for brokers it’s 25, a difference of 3 points.*

Housing Market – Next 6 Months
What are your expectations for the housing market over the next six months in your area?
Strong
3%

Moderate

Weak

49%

48%

REALTOR® Future Market Index (RFMI)* = 27
August’s RFMI for REALTORS’® expectations for the market over the next six months falls at 27,5 points lower than June and July’s score
of 32. Five points separate agents’ RFMI score of 28 from brokers’ score of 23.*

Home Prices – Over Next Year
In your area, what are the expectations for home prices over the next year?
Rise 0 – 5%

Level

13%

41%

Fall 0 – 5%

Fall 5% +

37%

9%

REALTOR® Price Index (RPI)** = 40
The RPI for REALTORS’® expectations for home prices over the next year dropped 2 points to 40 from last month’s index score of 42.
Brokers are only slightly more confident than agents with index scores falling at 41 and 40, respectively.**

Monthly Hot Topic Question
Please indicate contract problems you have encountered due to low appraisals in the past year?
Canceled

Delayed

Renegotiated

19%

16%

27%

No problems
38%

A majority of Ohio REALTORS (62%) report low appraisals were the cause of contract problems. 44% of those with contract problems
indicated they had to renegotiate the contract to a lower sales price. 38% report no contract problems.

Methodology
*To create this index, responses are assigned points of 0, 50 or 100. A response of “strong” is assigned 100 points,” while moderate” is given 50
points and “weak” gets 0 points.
** To create this index, responses are assigned points ranging from 0 to 100. A response of “rise 5% +” earns 100 points, “rise 0 – 5%” gets 75 points,
“level” receives 50 points, “fall 0 – 5%” earns 25 points and “fall 5% +” is assigned 0 points.

Comments from Around Ohio

Recent studies, NAR included, suggest new bank mortgages in the past 3 years have an incredibly small
delinquency rate. It’s time to lighten up on some bank requirements.
It's been my experience in the last three months in the Greater Miami Valley area that sales have picked up.
Buyers are making less than list price offers large percentage of the time but homes are selling.
Finally have some buyers who are in contract...one looked at over 70 houses and could have continued looking.
Financing is still tough.
Short sales and lack of lender cooperation, and lack of fair market comparables are the problem.
The main problem I see is with the amount of time short sales take. Too many buyers are just staying away
because the sales can take four to nine months to close, if they close at all. Regular buyers aren't willing to wait or
take the chance. Investors have the time to wait but there aren't enough of them.

